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16/38 17/3% 18/381 19/3f1 20/3f#1 21/3f1 22/3%#1 23/3f# 24/3%
-0-NEW ART HOLDINGS -m-/\5G¥ -a-29%78

FIZELEE

FTLEEENGRHER (%)

e LEMBIAERE (%)

NEW ART HOLDINGS UNE S

17/0388 6.3 0.0
18/0384 5.6 3.8
19/0383 22.8 4.3
20/03#8 5.9 2.7
21/0348 1.7 -3.2
22/0388 -1.1 7.5
23/0344 14.6 9.6
24/03HA -4.5 4.9

16/03HA —24/0343
SEATIRRER 6.1 3.6

REMEEIEIERE (%)

NEW ART HOLDINGS INTEEE

17/0384 -10.2 0.8
18/03HA -54.1 10.0
19/03#A 229.4 0.6
20/0388 37.0 -2.1
21/0388 -25.5 -18.8
22/0388 20.5 34.6
23/0348 14.7 12.9
24/0388 -11.0 11.8

16/0387 —24/03HA
SHATIIRRR 6.9 5.3

FTLEEENEXER (%)

20%7&

PASE S5

1.4
15.4
0.4
-15.0
-12.6
53.6
6.0
9.9

5.7

18.0
16.0
NEW ART HOLDINGS INTEEE 29%1%8
14.0 16/0388 13.9 4.2 6.9
12.0 17/0388 11.8 4.4 7.0
' 18/038A 5.7 4.5 7.4
10.0 19/038A 144 4.4 7.1
: 20/0388 17.9 4.2 6.2
8.0 21/038A 11.9 3.4 5.6
' 22/03HA 144 4.1 7.4
6.0 23/038A 154 4.3 6.9
' 24/038A 14.6 4.8 7.5
40 I——I——H—I\./..—-I/' 16038 24/03%
9HATg 13.3 4.3 6.9
2.0
16/381 17/38 18/3%8 19/3H1 20/3#1 21/3H8 22/38 23/3% 24/3H
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RO A (%)

]

TLBREHBRER (%)

NEW ART HOLDINGS
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19/0388 52
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23/0388 8.0
24/0388 7.3

16/0383-24/0383
ORI

RO EH#% (%)

NEW ART HOLDINGS
16/0383 24.8
17/038 17.0
18/03 14
19/0383 13.0
20/0358 19.4
21/0388 13.2
22/0358 16.2
23/0388 18.4
24/0388 16.9

16/0383 - 24/0388
OHATH
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INFEE

2.2
2.1
2.5
2.3
2.1
1.2
2.7
2.7
2.8

2.3

I\FEEE
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6.9
8.0
7.6
6.8
3.9
8.3
8.6
8.8

7.3

PASE 5

4.1
4.5
52
4.8
3.7
3.5
5.7
5.1
53

29%1E

7.8
8.8
10.2
9.4
6.5
5.9
9.7
9.1
9.2

22,0 RO AR (%)
20.0
18.0 NEW ART HOLDINGS INGEEE 2078
16.0 16/0343 18.6 5.8 5.6
14.0 17/038 13.4 5.8 5.7
18/0343 6.0 5.8 6.2
12.0 19/0348 17.3 5.5 6.0
10.0 20/0388 20.5 5.4 47
’ 21/0388 12.6 4.0 3.9
8.0 22/0388 13.7 47 5.3
6.0 23/0348 15.3 4.9 5.4
: 24/0388 13.5 55 5.6
4.0
16/0388 — 24/0388
2.0 oA 14.5 5.3 5.4
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N1T-33VRUTRT—4 20244%3H48 HE

e 1,918.0 VSRS B 2,121.0  2024/01/23

F18P ER 19.65 & VSR 1,486.0  2023/06/16
EHEPER 17.07 f& 6y AR E 9.1% (TOPIX) 14.0%
EHEPBR 3.44 {2 127 BiE% 74% (TOPIX) 34.0%
FAERLLFIED 5.21 % 127 BEANDL-1° 574574 26.2% (TOPIX) 13.9%
EV/EBITDA 8.93 fz

F18P SR 1.44 fg

F#EP SR 1.37 f5

2024F2AKRKs R MBHIEREEHIRML (EREIR29%E) (XTVJHrEsIEER)

() SETEE 2018A/C 2019A/C 2020A/C 2021A/C 2022A/C 2023A/C
SRS 2019/03 2020/03 2021/03 2022/03 2023/03 2024/03
eS| S ES S ES RiA#
POE iz st #t 3512 3418 3651 3707 3625 3742
TS =Pl 17,585 18,620 18,936 18,722 21,463 20,500
JIEfiz fi POEIZUN 2046 2039 2083 1992 2099
EEMN Elils 2,526 3,331 2,252 2,699 3,304 3,000
JIEfiz fi POEIS)N 1105 1247 1312 1208 1344
RER BAMA 2,388 3,272 2,439 2,940 3,371 3,000
B4z fiz POE )N 1123 1228 1322 1235 1374
SRR & E)lg 916 1,529 1,126 1,479 1,727 1,500
JIEfiz fi POEIZUN 1277 1432 1531 1396 1591
* DERBOFELZIB, LN/~ T IREHLB,
T LEEEMNER % 14.4 17.9 11.9 14.4 15.4 14.6
e IN=T % 7.2 5.9 55 7.2 6.9 75
[[Yiv fiz POEIZAN 231 519 474 414 441
HRmsoN-to7—> % POEIS)N 6.8 14.2 12.8 11.4 11.8
T L ERERER % 13.6 17.6 12.9 15.7 15.7 14.6
21E35 % 7.2 6.1 5.9 8.1 75 7.9
JIEfiz fiz POEIZUN 239 465 451 439 474
TsoN-to7- % POE )N 7.0 12.7 12.2 12.1 12.7
7o L SRR % 5.2 8.2 5.9 7.9 8.0 7.3
EXiv=r1 % 4.9 35 35 5.6 5.1 5.3
JIEiz fi POEIS)N 526 944 877 790 903
s oN-t>o7-> % POEZIN 15.4 25.9 23.7 21.8 24.1

(O] ) i )
S rl n Copyright (C) 2014 Spring Capital Co., Ltd.
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EZMRI7I b2 —b

( ROE/ROA/EH4m, / DOE ##. B & ) P T e
2024F 2K m BAFIRKRLELYEEHEZIEN (SRIZBR<20%ME) RN JHrESIHEHR)
(BH)AHEE 2018A/C 2019A/C 2020A/C 2021A/C 2022A/C 2023A/C
SHEER 2019/03 2020/03 2021/03 2022/03 2023/03 2024/03
e ES e ES e BAdH
ROE % 13.0 19.4 13.2 16.2 18.4 16.9
29%ESET % 9.4 6.5 5.9 9.7 9.1 9.2
JIE4iz fi1 FOE YIS 284 617 648 430 524
IERATER #* 3507 3509 3615 3665 3608 3725
HmsoN-to7-3 % FOEZAN 8.1 17.1 17.7 11.9 14.1

* HEAS-BCER (SHREER) HREBERETEDBVGHERNBHIRRZREUONMERIEERER,
2HADEIR B CEAD TN REIDIs. =HICE SEANTOLU T ERBZEFIRIL.
BERMFHFRECHITEROER. HHHBOSFRERRAY, KU, AIEEROE SEABEINFHNE CEAROTINSHE,

ROA % 17.3 20.5 12.6 13.7 15.3 135
29¥ESET % 6.0 4.7 3.9 5.3 5.4 5.6
JIEfiz fi HRIH 132 409 469 326 437
POE T # 3512 3522 3644 3694 3626 3733
RN -to7-> % RS} 37 11.2 12.7 9.0 11.7

* BENGR (EXENRE+HAR-RIENA) +HEE COBRFNEEOERFIRN (B : #HERITIAM 0F = 2 %RE)
Z EELTONE EANFICLBIBL Ly D (CLDBERLAS RSN EHEENS,
COFENBNERER CHAFIR-E51K) oETHINERUON P 1101V AMIILYSL S ATH,
108 ENIEREENS, ROA. (FELR) FIB/ENEC ASAVAMINLYSL S AN DRKETHNE, EERMEMBEIR
BB EATOCEMBRRBVEE RS, 2HOMREEEOTIZN BT B, A—BETIHHTERVEREIIRI.
ERMHEPRECHITPROAR, BEFMBROSERERIAHG, KU\ BIFEEROBEEL BN HOREENTICIHE.,

(EfEEE % 35.5 30.9 69.9 80.8 88.9
29x%1ESET % 32.4 46.8 48.3 33.7 35.7
JIEiz i1 758 1203 279 73 32
RIS # 3579 3548 3651 3708 3753
ERIsON-t>o7- % 21.2 33.9 7.6 2.0 0.9

*  (AcSfbaR+-SHAIR) (L&,
ZETRAID 1 RBTDRIBNS B SN ERRRBEL BB IBANHELTER.
IEAIxS5RSY « THIESEBRNEE ] [FFRE TR TR

DOE % 4.6 6.0 9.2 13.1 16.4
20¥ESET % 3.0 3.1 2.8 3.3 3.2
JIEfiz fir RS} 224 80 39 19
POE A #* 3507 3509 3615 3665 3608
FRInsoN-to7-3 % FOETZ)N 6.4 2.2 1.1 0.5

* DOE=ROExFttm BORHMEmEEHEN2, BUANRC CO%E (1+DOE) NMEtH(CL3ECER
(sHREER) ORIUERE (F) BBTENSHENKEREEELTVSIER.
2HADHR B CEARDO TN TP, FZEHRHICHSERNTOU T BT RERIIFRSIL

(O]
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SHRERRET - HEIRTITFrEIIHRERERESE (B BAM. %. &)
SHERRET B EMBIBERVFry>1I0- XTI FvESIER)

(&) EEtHEE 2018A/C 2019A/C 2020A/C 2021A/C 2022A/C [=blin
SRETHR 2019/03 2020/03 2021/03 2022/03 2023/03  [UHHARE
TR Bk Bk Bk Bk ik SIE]
TiENEEER % 163.8 162.3 149.6 154.0 147.3 127.2
BEEE % 52.3 51.7 77.3 83.1 100.6 117.9
ElE=Z i % 48.9 47.8 47.0 45.4 41.2 38.7
(e % 104.6 109.1 112.6 118.5 140.8 155.8
FTYNIIAT4L A % 51.5 60.4 60.8 58.2 73.1 92.1
AL ANNLYS LS A & 70.2 42.8 37.8 475 48.0 HikOHEH
BAFELLyS & 2.0 2.1 2.1 2.2 2.4 2.6
EEEMCLBCF BHAA 1,649 1,738 3,120 1,903 1,970
WEEBICLBCF BhH -253 -1,314 -2,482 -926 -1,054
BAFSEBNICLBCF BhAH -684 298 -455 -843 -1,700
(R&ENRUEZEY) BAM (2,002) (2,931) (3,133) (3,322) (2,628)
(EBITDA) BAM (2,670) (3,596) (2,757) (3,309) (3,778)
AT HAREE 20244%384H 11T
|
A B £33 SHE(E 2In3 Bt EiE MREE
20%%8 UNHES A.B®D K%

eI % 149.5 121.3 RV fiE 1213 £0EL 127.2 o

BEELLE % 132.9 150.7 SUVEME 150.7 LR 117.9 0

HEEALLE % 417 364  {EVEME 364 OBV 387 o

BEx % 134.4 168.3 BUVEME 168.3 LDIEL 155.8 o)

FYRNIIAFAL A % 155.3 180.8 =B 1808  JDEL 92.1 o

Spring Capital Co., Ltd.

All Rights Reserved.

=HIER 2024%3H48 RE
HRAI-R 7638
ERBHR (#) NEW ART HOLDINGS
A EHPRPAEH HRRERXIEREL - 1 5 -2 REEI(ALN
FEMEITHE EHIICMEA
ESHIE S ARG UNTnE
bl ===t 100 RREFRERELR BA =4
RIETERE 191,800 M BN AIREARE 2,617 5AM
+%B8 2000/03/15 LSl L 31,8890 BAM 156641 4026t
B LA 1966/12/21 FTEAE258F1 105,118 FFM 172641  4026%tH
REAH 03/X ( 2023538 RIFMHEZE ) 30,410 BAM 1478fi  3969%tmh
AKEFRBEEIS 63.9 % ( 2022FEFHFTENRE ) 68,022 FH 177242 3969%H
FFEIRREEER 18.9 %
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F4AIL—~X— 202443H4H
AT FrES IR AT

-+ ALR—ME ARLSENEW ART HOLDINGS (IUF. TE#L]) XTUSTFrEA GRS (AT, [SCREL) DZ2HIC
EHOE, SCHAMERULIZED THD. FItLIE, ARLIR— SOYERK(CHIZD. EMIER. EEIBRIDF IV ICRASN TV IRESER.
EEBLR— MCERAZNTVSHER ) (FREREXSD) & £ TOEBICSVWTEHOREMEEZHERL. SCHOBREE(CLBE
ZAGEUIZOA T, 22H9%Z1ToTULVS,

- RUR—-ME BN BRRICIHOIEERREI D F )2 EENEZIUL ) I 2BNIIERENTED. IHEOBFEE 2R
HUIZEDTERIZV, ZOTz, IEDHIMR. IREDTRIIIKERBSOBEBTITONDIETHD. EHRUSCHE. 20175, &
REC—VEEZEDRL.

- SCttE. ARLR—hOBERICOVT, EHICHIBZEDRVN FEEBIRSDF 2T RULLEBLR- MBI 32 TOT—IDEE
1z SOHIFTEEISCHICIFE Y 5. TOh. KUR— MIEELREN SCHOFFRIRL RUR— MRUT 952 I TR,
T NRIDEFOTH (BRUEAKICLZITROED) Z—tIEIETD.

BEBEREI>FIICEIZT(AIL—X—

< ARLR—MNIHI22EMEE (S, RAIBHEEX D OI5RFTBEDESERI4FEIE (IRIT - SE35E6m - RIR - 20 ERL)
ZBRVE29FFETH. 2023F3ARBICEEMRANBATIZBCEVTEBLUTVSEEEETRELTVD. Fe. BREME.
ROA. ROEZFDEHICBVWTEIT4SEEXFEDOARREHEZAVDIH. BIHIBICENT, RREZFRIRUTLRVESE., 1
ETHESEANMTOFEIAFRER S, KU, REZAXREE(CGBISEIRICHRERAELRENSSIBEDHD
HF2EHTERVEZE, 2023F5831HETIC2022FEORBIGEZMRCTERNOILBZEEIRIMELTED. F2+>
IR ERI3,546%L THD.

- RUIR—MIAWTW22023FE0HIER. ORHECLIZIRERKRME. QEFEICLDZRAH. @RIV ITFrESIL1TE
(BAF. ISC#tl) RIAHOEBSEIBMITERAL TS, R2024FE2BEHELR—MNIHIFB2023FERIAHT. @SCHERE
AHEFRFAUTWDIEEEL274+L THD.
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